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Frequency Percent Valid Percent Percent
Valid — bwisic %2a 5 4.7 4.7 4.7
EEPIEN BEY) 54 50.5 50.5 55.1
asln 10 9.3 9.3 64.5
Dfiwala 30 28.0 28.0 92.5
ol )38 8 7.5 7.5 100.0
Total 107 100.0 100.0
alad) pasd )
Cumulative
Freguency Percent Valid Percent Percent
Valid dulas 61 57.0 57.0 57.0
4 jaasy e agle 33 30.8 30.8 87.9
Jleei 3,12 7 6.5 6.5 94.4
A3 4 3.7 3.7 98.1
s laa) 2 1.9 1.9 100.0
Total 107 100.0 100.0
Jandl daghs
Cumulative
Frequency Percent Valid Percent Percent
Valid ookl b pan (§ jelia 60 56.1 56.1 56.1
Hadlae 15 14.0 14.0 70.1
b b pan G il e 12 11.2 11.2 81.3
S8 Claa 20 18.7 18.7 100.0
Total 107 100.0 100.0
3R & siu
Cumulative
Frequency Percent Valid Percent Percent
Valid < 5w J 54 50.5 50.5 50.5
501 e J-5 (4 42 39.3 39.3 89.7
51 oe 01 04 3 2.8 2.8 92.5
4u 51 Oe S 8 7.5 7.5 100.0
Total 107 100.0 100.0
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*xFx*x*xMethod 1 (space saver) will be used for this analysig**x*x**
RELIABITLTITY ANALYSIS - SCATLE (AL P HA)
Reliability Coefficients
N of Cases = 107.0 N of Items = 10

Alpha = .8599
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*xxxx*Method 1 (space saver) will be used for this analysig******
RELIABITLTITY ANALYSIS - SCALE (AL P HA
Reliability Coefficients
N of Cases = 107.0 N of Items = 15

Alpha = .7552
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*xxxx*Method 1 (space saver) will be used for this analysig******
RELIABITLTITY ANALYSIS - SCALE (AL P HA
Reliability Coefficients
N of Cases = 107.0 N of Items = 15

Alpha = .8481

U SVEQUATRRIIEY
xxAx*x*x Method 1 (space saver) will be used for this analysis ***#***
RELIABITLTITY ANALYSIS - SCALE (AL P HA)
Reliability Coefficients
N of Cases = 107.0 N of Items = 40

Alpha = .9049



Statistics

yl y2 y3 y4 y9 y10 Aas o)l dpals
N Valid 107 107 107 107 107 107 107
Missing 0 0 0 0 0 0 0
Mean 431 4.24 4.20 4.16 4.19 4.39 4.2477
Std. Error of Mean .073 .073 .072 .072 .076 .059 .04990
Std. Deviation 157 .750 745 1742 791 611 .51618
Statistics
y5 y6 y7 y8 ) y10 A g gl Luals
N Valid 107 107 107 107 107 107 107
Missing 0 0 0 0 0 0 0
Mean 4.15 4.47 4.13 4.13 4.19 4.39 4.2430
Std. Error of Mean .071 .067 .068 .070 .076 .059 .04649
Std. Deviation 137 .691 702 728 791 .611 .48091
Statistics
LY A dadial)
N Valid 107
Missing 0
Mean 4.2364
Std. Error of Mean .04673
Std. Deviation .48338




Correlations

x11 X12 x13 x14 x15 x16 x17 x18 x19 x110 X111 X112 X113 X114 X115
Y Pearson Correlati 1 207 193 051 28| -102 2697 3199 199 143 .060 2500 182 293 B3 .28
Sig. (2-taikd) . 025 047 .605 .020 295 .005 .001 .040 142 539 .009 .060 .002 .008 .003
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x11  Pearson Correlati 217 1 3141 140 3681 -.021 .025 b 3Be BE A7 322 .B% 269 210 A4
Sig. (2-taied) 025 . .001 149 .000 830 .800 .000 .000 .000 228 .001 .007 .005 .030 .000
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x12  Pearson Correlatid 19% L4 1 .156 .040 -.012 20% 181 324 .148 .104 29% .153 2% LT .663
Sig. (2-taikd) 047 .001 . 110 684 .900 .004 062 .001 127 .288 .002 115 021 .000 .000
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x13  Pearson Correlati 051 .140 156 1 3BT .030 3241 -.084 228 204 -062| -041 031 A3 -133]  -139
Sig. (2-taikd) .605 .149 110 . .000 155 .001 .389 .018 .035 .529 678 154 .166 172 152
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x14  Pearson Correlatiq 224|368  .040 38 1 194|248 .039 .002 22 2% 119 A9F| 20| -036| -.022
Sig. (2-taikd) .020 .000 684 .000 . .046 010 .689 .980 .001 017 223 .049 .037 713 819
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x15  Pearson Correlatiq ~ -.102 -021 -.012 .030 194 1 142 -.020 - 209 107 .168 .028 .051 248 .001 -.028
Sig. (2-taikd) 295 .830 .900 .755 .046 . 143 839 .031 215 .083 a1 .604 010 .994 77
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x16  Pearson Correlati ~ .2699  .025 219 34 48| 142 1 152 203|053 136 .089 3rr 143 133 101
Sig. (2-taikd) .005 .800 .004 .001 .010 143 . A7 .036 590 162 .362 .000 141 An 301
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x17  Pearson Correlatid 319 3BT 181 -.084 .039 -.020 152 1 178 -.044 23F 107 363 144 218 A5
Sig. (2-taikd) .001 .000 .062 .389 689 839 A7 . .066 655 014 212 .000 138 024 .000
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x18  Pearson Correlati 199 .358 324 228 .002 - 20% 203 178 1 .063 .006 289 .155 189 .082 209
Sig. (2-taikd) .040 .000 .001 018 .980 031 .036 .066 . 518 .948 .003 A1 .052 402 .004
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x19  Pearson Correlatiq ~ .143 337 148 2040 322 107 053 -.044 063 1 27 091 .054 302 137 .009
Sig. (2-taikd) 142 .000 127 .035 .001 215 590 655 518 . .019 .350 583 .002 159 .926
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
X110  Pearson Correlatig .060 17 104 -.062 229 .168 .136 23 .006 22T 1 176 212 127 284 .305
Sig. (2-taikd) 539 228 .288 529 017 .083 162 014 .048 .019 . .069 .028 191 .003 .001
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
X111 Pearson Corelati — .2501 3229 .292  -.041 119 028 .089 107 2891 091 176 1 037 23% 4007 360
Sig. (2-taikd) .009 .001 .002 678 223 11 362 212 .003 .350 .069 . 704 013 .000 .000
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
X112 Pearson Correlatid 182 259 .153 .031 9% .051 ST 363 .155 .054 21 .037 1 -.006 A7 224
Sig. (2-taikd) .060 .007 115 754 .049 604 .000 .000 A1 583 .028 704 . 948 .068 .020
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
X113 Pearson Correlati 293 269 20 135 202 248 143 144 .189 302 127 23% -.006 1 233 .168
Sig. (2-taikd) .002 .005 021 .166 .037 .010 141 138 052 .002 191 013 .48 . .016 .083
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x114 Pearson Correlati .53  .210f| 4471 -133| -.036 .001 133 218 .082 137 2841 400 177 233 1 545
Sig. (2-taikd) .008 .030 .000 An2 713 .994 An 024 402 159 .003 .000 .068 016 . .000
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x115  Pearson Correlatid 28% vl 6631 -.139 -.022 -.028 101 A15 219 .009 .05 .360 228 .168 545 1
Sig. (2-taikd) .003 .000 .000 152 819 an 301 .000 .004 .926 .001 .000 .020 .083 .000 .
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107

*.Correlatn is significant at the 0.05levd (2-taikd).
*.Correlaton is significant at the 0.01levd (2-taikd).




Variables Entered/Removed

Variables Variables
Model Entered Removed Method
1 ool Ll Enter

a. All requested v ariables entered.

b. Dependent Variable: Y

Model Summary

Adjusted Std. Error of
Model R R Square R Square | the Estimate
1 .3992 .159 .151 44543

a. Predictors: (Constant), »dadlss Ik

ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 3.935 1 3.935 19.830 .0002
Residual 20.833 105 .198
Total 24.768 106
a. Predictors: (Constant), adadun g
b. Dependent Variable: Y
Coefficient$
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 2.169 .466 4.652 .000
ool clillaia .523 .118 .399 4.453 .000

a. Dependent Variable: Y




Correlations

Y x21 X22 X23 x24 Xx25 Xx26 x27 Xx28 x29 x210 x211 X212 X213 X214 x215
Y  Pearson Corelatig 1 137 A3% .084 336+ A7% .366¢ 505 51 560+ 446 179 28 145 287 380
Sig. (2-taikd) . 159 .000 .392 .000 .000 .000 .000 .000 .000 .000 .066 .003 137 .003 .000
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x21  Pearson Correlatiq 137 1 209 309 .396¢ .051 074] -035| -.065 048 -143 195 .088 118 .034 142
Sig. (2-taikd) 159 . .030 .001 .000 .599 450 718 509 .625 142 044 .369 .226 127 .145
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x22  Pearson Correlati 432 209 1 151 .148 283 23% 139 157 136 240 25% 077 .169 207 246
Sig. (2-taikd) .000 .030 . 120 127 .003 013 152 .107 .164 013 .009 430 .082 .032 .01
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x23  Pearson Correlatiq 084 .30% 151 1 224 .146 9% 052 .043 A7) -.052 20% .102 .083 .076 .068
Sig. (2-taikd) .392 .001 120 . .020 134 040 595 .662 .068 .593 .005 .295 .304 A37 485
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x24  Pearson Correlatiq ~ .336¢ .396¢ 148 22k 1 A6 A50¢ A0 196 A3 284 388 A% 209 214 40T
Sig. (2-taikd) .000 .000 127 .020 . .000 .000 .000 .043 .000 .003 .000 .000 .004 .027 .000
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x25  Pearson Correlati ~ .47% .051 283 146 A6 1 375 L0 Rikts 466+ 516 310 .184 iy 180 436
Sig. (2-taikd) .000 .599 .003 134 .000 . .000 .000 .001 .000 .000 .001 .057 .001 .063 .000
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x26  Pearson Correlati ~ .366¢ 074 23% 19% A50¢ 375 1 A7T 9% ST 411 55T 49X 246 232 644
Sig. (2-taikd) .000 450 013 040 .000 .000 . .000 .000 .000 .000 .000 .000 0n .016 .000
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x27  Pearson Correlatiq 505  -.035 139 052 L340¢ A2 A7T 1 475 498 465 .165 .330¢ 1% L25(F A3
Sig. (2-taikd) .000 718 152 595 .000 .000 .000 . .000 .000 .000 .090 .001 .001 .009 .000
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x28  Pearson Correlatiq 5147  -.065 157 043 196 318 499 475 1 A .36% 21 .30 .037 24% 488
Sig. (2-taikd) .000 .509 107 662 043 .001 .000 .000 . .000 .000 027 .000 709 012 .000
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x29  Pearson Correlati  .560¢ .048 136 A77 A3 466+ ST 498 T4 1 A6 263 .356¢ 151 .183 486
Sig. (2-taikd) .000 .625 164 .068 .000 .000 .000 .000 .000 . .000 .006 .000 121 .059 .000
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x210 Pearson Correlatiq 446  -.143 240 -.052 284 516 A11* 465 .36% A6 1 216 209 363 203 39%
Sig. (2-taikd) .000 142 013 593 .003 .000 .000 .000 .000 .000 . .004 .004 .000 .036 .000
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x211 Pearson Correlatiq ~ .179 195 5% 20% .38 il g .165 21& 263 216 1 7 A3 179 S10
Sig. (2-taikd) .066 044 .009 .005 .000 .001 .000 .090 .027 .006 .004 . .000 .000 .065 .000
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x212 Pearson Correlatiq 281 .088 077 102 MF 184 49X 330 .302¢ .356¢ 20% ST 1 334 8% A
Sig. (2-taikd) .003 .369 430 .295 .000 .057 .000 .001 .000 .000 .004 .000 . .000 .003 .000
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x213 Pearson Correlatiq 145 118 .169 .083 21% i 246+ 3L .037 151 363 A3% 334 1 426 29F
Sig. (2-taikd) 137 226 .082 .394 .004 .001 .01 .001 709 121 .000 .000 .000 . .000 .002
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x214 Pearson Correlatiq 287 034 207 076 214 .180 23% 250 24 183 203 179 284 426" 1 295
Sig. (2-taikd) .003 127 032 437 027 .063 016 .009 012 .059 .036 .065 .003 .000 . .002
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107
x215 Pearson Correlatiq ~ .380¢ 142 246 .068 402 A36¢ 644 A3 438 486+ L399 510 51X 29T 295 1
Sig. (2-taikd) .000 .145 011 485 .000 .000 .000 .000 .000 .000 .000 .000 .000 .002 .002 .
N 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107 107

**.Correlaton is significant at the 0.01levd (2-taikd).

*.Correlaton is significant at the 0.05levd (2-taikd).




Variables Entered/Removed

Variables Variables
Model Entered Removed Method
! QL"MAa Enter
Zladyl

a. All requested v ariables entered.

b. Dependent Variable: Y

Model Summary

Adjusted Std. Error of
Model R R Square R Square | the Estimate
1 5782 .334 .328 .39634

a. Predictors: (Constant), »dadls IJead-

ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 8.274 1 8.274 52.669 .0002
Residual 16.494 105 157
Total 24.768 106
a. Predictors: (Constant), adsdss IJdr
b. Dependent Variable: Y
Coefficient$
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 2.038 .305 6.678 .000
ol e .580 .080 .578 7.257 .000

a. Dependent Variable: Y




ABSTRACT

This research aims to demonstrate the need for unified accounting
standards for Islamic Financial Institutions, and demonstrate the
conceptual framework which depends on those standards, as well as the
conceptual framework for investment in Islamic financial institutions, and
then examine the role of Applying for accounting standards that is issue
from Accounting and Auditing Organization for Islamic Financial
Institutions (AAOIFI) in the benefit of accounting information to make
investment decisions.

Field study was conducted on accounting standards for Islamic
Financial Institutions approved in the Syrian Islamic Banks, through the
distribution of a questionnaire to a sample of investors, financial analysts,
chartered accountants and authors of financial reports of their banks, so as
to indicate the relationship and the impact of applying standards on
making investment decision, the study concluded results as following:

1) There is a statistically significant effect of applying the
measurement requirements of accounting for standards of
Islamic Financial Institutions and the benefit of accounting
information to making investment decisions.

2) There is a statistically significant effect of applying the
disclosure requirements of accounting standards for Islamic
Financial Institutions and the benefit of accounting information
to making investment decisions.



Testimony @
/

S

We witness that the described work in this treatise is the result of
scientific search conducted by the candidate Waseem M. Saeed under
the supervision of doctor Hussen Sheikh Mohammad Assistant
Professor at the department of accounting, Faculty of Economics,

University of Aleppo. Any other references mentioned in this work are
documented in the text of the treatise.

Candidate Supervisors

Waseem M. Saeed Hussen Sheikh Mohammad



Declaration

6\

| hereby certify that this work: ""The Effect of Applying
Accounting Standards of Islamic Financial Institutions on

Making Investment Decisions (A Field Study)' has not been
accepted for any degree or it is not submitted to any other degree.

Candidate

Waseem M. Saeed



Aleppo University
Faculty of Economics

Department of Accounting

The Effect of Applying Accounting Standards of Islamic
Financial Institutions on Making Investment Decisions

(A Field Study)

Thesis Submitted for Master Degree in Accounting

Submitted By

Waseem M. Saeed

Supervised By

Dr. Hussen Sheikh Mohammad

Assistant Professor at Department of Accounting

Faculty of Economics — Aleppo University

1436 AH - 2014 A



Aleppo University

Faculty of Economics

Department of Accounting

The Effect of Applying Accounting Standards of Islamic
Financial Institutions on Making Investment Decisions

(A Field Study)

Thesis Submitted for Master Degree in Accounting

Submitted By

Waseem M. Saeed

1436 AH - 2015 A



