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Abstract

This research aims to identifying that to what extent did the
investment society in Damascus securities exchange (DSE) appreciate
the importance of using prospective financial information in decision
making and the role of disclosure of prospective financial information
in decision making. The existence of intrinsic variations between
society opinions regarding obligate companies disclose their
prospective financial information was also tested in herein.

The researcher used the descriptive analytical approach to reach
the results of the research. The research tool was a questionnaire
applied on research society that involves financial managers, financial
analysts, auditors and investors distributed in Syria. (140)
questionnaires were distributed over the study community and (110)
one were answered and restored. Namely at a rate of (79%). The SPSS
programme was used by the researcher in the data analysis and the
assumptions test.

The research reveals some important results such as the
investment society in Damascus securities exchange (DSE) are aware
of the importance of using prospective financial information. The
disclosure of prospective financial information in terms of content,
nature and period of time it covers have a great role in decision
making. Finally, it showed that there is intrinsic variances between
investment society opinions regarding obligating companies disclose
their prospective financial information. Financial managers were
against obligating companies disclose their prospective financial
information. Whereas financial analysts, auditors, and investors see
that it 1s necessary to obligate companies disclose their prospective
financial information.
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Adlfiay) Jalad il (2) aby galal

Crosstabs
Crosstabulationdasd) * el
Saal)
Total i el culae | b Jae P e
11 4 0 5 2 25-30 e
16 3 2 7 4 31-35
33 8 13 6 6 36-40
37 9 15 3 10 41-45
13 3 6 1 3 46 sl
110 27 36 22 25 Total
Crosstabulationda) * Ja 54
Jaall
Total Aliia sl e | el Se e
2 2 0 0 0 s Jasa
56 17 20 9 10 el
18 3 5 4 6 ask
23 4 5 7 7 TNEND
11 1 6 2 2 ol )5iSa
110 27 36 22 25 Total
Crosstabulation Jedl * gawid
Jaall
Total Dafie | (58 e e Jlas e e
70 8 33 10 S
il
14 4 0 8 2 1 yae
12 5 2 2 3 5,1
8 8 0 0 0 Al
110 27 36 22 25 Total
Crosstabulation Jedl * 3 4
Sl
Total aiane 8 s e Jas e e
17 11 0 4 2 1-5 Gl 558
21 4 3 6 8 6-10
Sy
30 7 12 6 5 11-15 4
28 2 15 4 7 16-20 4w
14 3 6 2 3 21 sl
110 27 36 22 25 Total
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Frequencies

Jandf
Cumulative
Percent Valid Percent Percent Frequency
22.7 22.7 22.7 25 e % Valid
42.7 20.0 20.0 22 e Jlae
laa
75.5 32.7 32.7 36 s
N
100.0 245 245 27 etiie
100.0 100.0 110 Total
Reliability
RELIABIILTITY ANALYSIS -SCALE (ALPHA)
Mean Std Dev Cases
1. X1 3.2000 1.0209 110.0
2. X2 3.4000 1.4090 110.0
3. X3 3.5636 1.4176 110.0
4. X4 3.8727 .9778 110.0
5. X5 3.3909 .5434 110.0
6. X6 3.1909 .9530 110.0
7. X7 3.4000 1.4090 110.0
8. X8 3.5636 1.4176 110.0
9. X9 3.9909 1.0360 110.0
10. Y1 3.4455 1.3853 110.0
11. Y2 3.3091 1.2543 110.0
12. Y3 3.4545 1.3385 110.0
13. Y4 3.2545 1.2953 110.0
14. Y5 3.3091 1.0983 110.0
15. Y6 3.6636 1.0690 110.0
16. Y7 3.2818 1.3142 110.0
17. H1 3.3545 1.0801 110.0
18. H2 3.3909 1.0929 110.0
19 H3 3.3727 1.0392 110.0
20 H4 3.3000 1.0713 110.0
21 HS5 3.2727 1.1163 110.0
Reliability Coefficients
N of Cases = 110.0 N of Items = 21

Alpha = L7240
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reliability

RELIABITLTITY ANALYSIS -SCALE (ALPHA)
Mean Std Dev Cases
1. M1 4.5182 .9060 110.0
2. M2 4.5000 .9061 110.0
3. M3 4.3364 .9509 110.0
4. M4 4.3636 .9259 110.0
5. M5 4.3727 .9273 110.0
6. M6 4.3545 .9246 110.0
7. M7 4.4727 .7980 110.0
8. M8 4.4727 .7980 110.0
9. M9 3.9364 1.2435 110.0
10. M10 3.9818 1.1885 110.0
11. M11 3.8545 1.2254 110.0
12. M12 3.8455 1.2648 110.0

Reliability Coefficients

N of Cases = 110.0 N of Items = 12
Alpha = .6540
Reliability
RELIABIILTITY ANALYSIS -SCALE (ALZPHA)
Mean Std Dev Cases
1. N1 1.9909 1.2957 110.0
2. N2 4.7636 .5055 110.0
3. N3 2.9182 1.6431 110.0
4. N4 2.4000 1.2281 110.0
5. N5 2.1364 1.3305 110.0
6. N6 2.7091 1.6609 110.0
7. N7 3.7909 1.3754 110.0
8. N8 4.5636 .9629 110.0
9. N9 4.0182 1.1885 110.0
10. N10 3.8182 1.5807 110.0
11. N11 3.8455 1.1020 110.0
12. N12 4.1273 1.3000 110.0

Reliability Coefficients
N of Cases = 110.0 N of Items = 12

Alpha = .7621
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Reliability

RELIABITLTITY ANALYSIS -SCALE (ALUPHA)
Mean Std Dev Cases
1. X1 3.2000 1.0209 110.0
2. X2 3.4000 1.4090 110.0
3. X3 3.5636 1.4176 110.0
4. X4 3.8727 .9778 110.0
5. X5 3.3909 .5434 110.0
6. X6 3.1909 .9530 110.0
7. X7 3.4000 1.4090 110.0
8. X8 3.5636 1.4176 110.0
9. X9 3.9909 1.0360 110.0
10. Y1 3.4455 1.3853 110.0
11. Y2 3.3091 1.2543 110.0
12. Y3 3.4545 1.3385 110.0
13. Y4 3.2545 1.2953 110.0
14. Y5 3.3091 1.0983 110.0
15. Y6 3.6636 1.0690 110.0
l6. Y7 3.2818 1.3142 110.0
17. H1 3.3545 1.0801 110.0
18. H2 3.3909 1.0929 110.0
19. H3 3.3727 1.0392 110.0
20. H4 3.3000 1.0713 110.0
21. H5 3.2727 1.1163 110.0
22. M1 4.5182 .9060 110.0
23. M2 4.5000 .9061 110.0
24. M3 4.3364 .9509 110.0
25. M4 4.3636 .9259 110.0
26. M5 4.3727 .9273 110.0
27. M6 4.3545 .9246 110.0
28. M7 4.4727 .7980 110.0
29. M8 4.4727 .7980 110.0
30. M9 3.93064 1.2435 110.0
31. M10 3.9818 1.1885 110.0
32. M11 3.8545 1.2254 110.0
33. M12 3.8455 1.2648 110.0
34. N1 1.9909 1.2957 110.0
35. N2 4.7636 .5055 110.0
36. N3 2.9182 1.6431 110.0
37. N4 2.4000 1.2281 110.0
38. N5 2.1364 1.3305 110.0
39. N6 2.7091 1.6609 110.0
40. N7 3.7909 1.3754 110.0
41. N8 4.5636 .9629 110.0
42. N9 4.0182 1.1885 110.0
43. N10 3.8182 1.5807 110.0
44 . N11 3.8455 1.1020 110.0
45, N12 4.1273 1.3000 110.0
RELIABITLTITY ANALYSIS- SCALE (ALUPHA)
Reliability Coefficients
N of Cases = 110.0 N of Items = 45

Alpha = .7259
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NPar Tests

One-Sample Kolmogorov-Smirnov Test

AVN AVM AVXYH AVH AVY AVX
110 110 110 110 110 110 N
Mean Normal
3.4239 4.2510 3.4284 3.3382 3.3881 3.5079 Parameters(a,
b)
68395 | .46504 | .46093 | .56746 | .65144 | .59170 | Std. Deviation
Absolute Most Extreme
113 .095 .071 .103 .089 .082 Differences
.059 .064 .071 .088 .051 .082 Positive
-113 -.095 -.060 -.103 -.089 -.077 | Negative
1.188 993 740 1.079 936 .861 | Kolmogorov-Smirnov Z
119 277 643 195 344 449 | Asymp. Sig. (2-tailed)
a Test distribution is Normal.
b Calculated from data.
T-Test
One-Sample Statistics
Std. Error
Mean Std. Deviation Mean N
.05642 59170 3.5079 110 AVX
One-Sample Test
Test Value = 3
95% Confidence Interval
of the Difference
Mean
Upper Lower Difference | Sig. (2-tailed) df t
6197 .3961 5079 .000 109 9.003 AVX
T-Test
One-Sample Statistics
Std. Error
Mean Std. Deviation Mean N
.06211 65144 3.3881 110 AVY
One-Sample Test
Test Value = 3
95% Confidence Interval
of the Difference
Mean
Upper Lower Difference | Sig. (2-tailed) df t
5112 .2650 .3881 .000 109 6.248 | AVY
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T-Test

One-Sample Statistics

Std. Error
Mean Std. Deviation Mean N
.05411 56746 3.3382 110 AVH
One-Sample Test
Test Value = 3
95% Confidence Interval
of the Difference
Mean
Upper Lower Difference | Sig. (2-tailed) df t
4454 .2309 .3382 .000 109 6.250 AVH
T-Test
One-Sample Statistics
Std. Error
Mean Std. Deviation Mean N
.04395 46093 3.4284 110 AVXYH
One-Sample Test
Test Value = 3
95% Confidence Interval
of the Difference
Mean
Upper Lower Difference | Sig. (2-tailed) df t
5155 .3413 4284 .000 109 9.747 AVXYH
T-Test
One-Sample Statistics
Std. Error
Mean Std. Deviation Mean N
.04434 46504 4.2510 110 AVM
One-Sample Test
Test Value = 3
95% Confidence Interval
of the Difference
Mean
Upper Lower Difference | Sig. (2-tailed) df t
1.3389 1.1631 1.2510 .000 109 28.214 AVM
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T-Test

One-Sample Statistics

Std. Error
Mean Std. Deviation Mean N
.06521 .68395 3.4239 110 AVN
One-Sample Test
Test Value = 3
95% Confidence Interval
of the Difference
Mean
Upper Lower Difference | Sig. (2-tailed) df t
5532 2947 4239 .000 109 6.500 AVN
Oneway
ANOVA
Sum of
Sig. F Mean Square df Squares
.000 104.310 12.696 3 38.087 Between Groups
122 106 12.901 Within Groups
109 50.989 Total
Post Hoc Tests
Multiple Comparisons
Dependent Variable: AVN
Tukey HSD
95% Confidence Interval
Mean
Difference
Upper Bound | Lower Bound Sig. Std. Error (J) Jead) (1) Jead)
-.2725 -.8049 .000 .10198 -.5387(* S Jlaa e e
-.9829 -1.4571 .000 .09083 -1.2200(*) | &5 oulsa
-1.2941 -1.7996 .000 .09683 -1.5469(%) | e
.8049 2725 .000 .10198 5387(*) | e e e disa
-.4349 -.9277 .000 .09441 -.6813(%) sl e
-.7466 -1.2697 .000 .10020 -1.0082(*) <a
1.4571 .9829 .000 .09083 1.2200(*) | e ne AP RUENY
9277 4349 .000 .09441 6813(%) | Fwdx
-.0950 -.5587 .002 .08882 -.3269(*) Daltinsae
1.7996 1.2941 .000 .09683 1.5469(*) | e e Dafiee
1.2697 .7466 .000 .10020 1.0082(%) S Jlaa
5587 .0950 .002 .08882 3269(%) | A e

* The mean difference is significant at the .05 level.
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Homogeneous Subsets

AVN
Tukey HSD
Subset for alpha = .05
4 3 2 1 N ezl
2.5372 25 e e
3.0759 22 e dlse
3.7572 36 3 ulae
4.0841 27 e
1.000 1.000 1.000 1.000 Sig.

Means for groups in homogeneous subsets are displayed.

a Uses Harmonic Mean Sample Size = 26.619.

b The group sizes are unequal. The harmonic mean of the group sizes is used. Type | error levels
are not guaranteed.

Oneway
AVN
Descriptives
95% Confidence Interval for Std. Std.
Maximum Minimum Mean Error | Deviation Mean N
Upper Bound | Lower Bound
3.33 1.75 2.7186 2.3558 .08787 | .43934 | 2.5372 25 e e
3.83 2.25 3.2521 2.8997 .08473 | .39742 | 3.0759 22 e Jlae
Culae
4.50 3.17 3.8499 3.6646 .04563 | .27376 | 3.7572 36 Q}ﬁ
4.67 3.25 4.2025 3.9657 .05760 | .29930 | 4.0841 27 s
4.67 1.75 3.5532 3.2947 .06521 | .68395 | 3.4239 | 110 Total
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