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ABSTRACT
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The purpose of this study is to identify the relationship between Money

Market and Commodity Market by follow to impact of oil price

fluctuations on the performance in the Money Market. To obtaining an

actual research we used a data date for Saudi Market and OPEC
Reference Basket from 2007 to 2011.

The study founded some of conclusions:

>

There is significant statistical relationship between
Reference and Tasi.

There is significant statistical relationship between
Reference and Banks & Financial Services Index.

There is significant statistical relationship between
Reference and Petrochemical Industries Index.

There is significant statistical relationship between

Reference and Industrial Investment Index.
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"' Randi N_s, Johannes A. Skjeltorp and Bernt Arne _degaard, Nov 2009 , What factors affect the Oslo
Stock Exchange?

12Somoye, Akintoye, Oseni, 2009, International Research Journal of finance —Issue 30(2009), Determinants of
Equity Prices in the Stock Markets
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> Mohan Nandha , Harminder Singh , May 2011, Oil price and stock market returns: The Chinese market
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'® L. aw & Valuation Financial Valuation In legal Contexts ,2003.
7 Law & Valuation Financial Valuation In legal Contexts ,2003.
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*Bachelor’s thesis , Mauri Paavola , 2006 ,TESTS OF THE ARBITRAGE PRICING THEORY USING MACROECONOMIC VARIABLES
IN THE RUSSIAN EQUITY MARKET.
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40 (e sl P-value Aad Cus ¢ ot ) Gl i

L) dpda Al ) L3 Table 4

Null Hypothesis: Obs F-Statistic Prob.
R4 does not Granger Cause X 1243 1.58157 0.2061
X does not Granger Cause R4 4.13031 0.0163

E-views el Gl jaa 1 jaadll

: Model .b
Op Al iy e i ladl isad e Jaaall WiSe Lol Gl Jeaall 5L
D Ol il

R4=3.136+0.367X

TV lsay (ol e 830 ) gam ) lier il Al jd5e 80N O ) pasedd) el
s ABMal) 4, gina

gl A Hdse 5 ol Jh5e G AR Ay gina JLERY (1) pB Jsaall 33

gl A ydisag ouili Jige G LBl 4y 5iaa LA Table 5

Dependent Variable: R4
Method: Least Squares
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Date: 02/07/13 Time: 09:03
Sample (adjusted): 3/07/2007 12/13/2011
Included observations: 1245 after adjustments

Coefficient Std. Error |t-Statistic Prob.
X 0.367003 0.017008| 21.57837 0.0000
C 3.135761 0.032415| 96.73919 0.0000
R-squared 0.272515| Mean dependent var 3.833705
Adjusted R-squared 0.271930| S.D. dependent var 0.088014
S.E. of regression 0.075099| Akaike info criterion -2.338403
Sum squared resid 7.010422| Schwarz criterion -2.330167
Log likelihood 1457.656| Hannan-Quinn criter. 0.010478
Prob(F-statistic) 0.000000
F-statistic 5.75E-88
Correlations
TASI OPEC
Pearson Correlation 1 513"
TASI Sig. (2-tailed) .000
N 1243 1243
Pearson Correlation 5137 1
OPEC Sig. (2-tailed) .000
N 1243 1243

**_Correlation is significant at the 0.01 level (2-tailed).

Coefficients

95% Confidence Interval

Lower Upper
(Constant) 3.100 3.221
1
OPEC .324 .389
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Null Hypothesis: Obs F-Statistic Prob.
X does not Granger Cause R1 1243 0.60207 0.5478
R1 does not Granger Cause X 9.33933 9.E-05

E-views gl n Sl 3a 1 Huadll

: Model .b

R1=2.25+0.8X

Shse b i ) samsan g saa g Hlaiey gl Alu Hige (A sl G 23 saill
(00A) Dlaie 4 slesS 5 50l Cileluall
p A8l 4y 58 c
eyl Al pi5e 5 4 slaS g yl) clelivall jdse G A8l 4 gine JLEAY (A) o) Jsaall 358
gl A pdiga g 4y glasS g i) cleliall pdisa (o ABal) 4 gina LSS Table 7

Dependent Variable: R1

Method: Least Squares

Date: 02/03/13 Time: 10:13

Sample (adjusted): 1/05/2007 10/13/2011
Included observations: 1245 after adjustments

Coefficient Std. Error t-Statistic Prob.
X 0.800047 0.015329 52.19034 0.0000
C 2.253195 0.029052 77.55842 0.0000
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R-squared 0.686652 Mean dependent var 3.766018
Adjusted R-squared 0.686400 S.D. dependent var 0.122323
S.E. of regression 0.068501 Akaike info criterion -2.522333
Sum squared resid 5.832630 Schwarz criterion -2.514097
Log likelihood 1572.152 Hannan-Quinn criter. 0.027861
F-statistic 2723.831 Prob(F-statistic) 0.000000

Correlations

OPEC Petro
Pearson -
) 1 .819
Correlation
OPEC ) )
Sig. (2-tailed) .000
N 1243 1243
Pearson -
) .819 1
Correlation
Petro ) ]
Sig. (2-tailed) .000
N 1243 1243

**_Correlation is significant at the 0.01 level (2-tailed).
Coefficients

95% Confidence Interval

Lower Upper
(Constant) 2.212 2.330
OPEC .760 .823
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%% Mohamad Arouri &Christophe RaulT, June 2009 ,0n the influence of oil prices on stock markets - Evidence from
panel analysis in GCC countries.
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Null Hypothesis: Obs F-Statistic Prob.
X does not Granger Cause R2 1241 0.37647 0.6864
R2 does not Granger Cause X 13.7363 1.E-06
E-views g=<l_n Cls Ae 1 Hradll
: Model .b

s (hd laadl zdsa @il Al Hhias geliall LY Hi5e On AN e e

R2=2.87+0.4¢X

e ) g3 gl Au pdiges saal g san g ey il O ) Gilad) 3 sail)
(5 88) Sl peliall Lyl
D ABMal) 4y gina JLGA)
gl dla yEise g geliall JLELY) Hhse Al 4sine JUEAY (Vo ) 4 Joaall 2
gl A pdiga g Sliall Jlaiiud) pdise cp ABMa) 4y sina JLGA) Table 9

Dependent Variable: R2

Method: Least Squares

Date: 02/03/13 Time: 10:13

Sample (adjusted): 1/05/2007 10/11/2011
Included observations: 1243 after adjustments

Coefficient Std. Error t-Statistic Prob.
X 0.437157 0.011000 39.74147 0.0000
C 2.870479 0.020844 137.7112 0.0000
R-squared +,00949A4 Mean dependent var 3.697007
Adjusted R-
squared 0.559635 S.D. dependent var 0.073997
S.E. of regression 0.049104| Akaike info criterion -3.188137
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Sum squared resid 2.992327| Schwarz criterion -3.179890
Log likelihood 1983.427| Hannan-Quinn criter. -3.185036
F-statistic 1579.385| Durbin-Watson stat 0.038967
Prob(F-statistic) 0.000000

Correlations

OPEC Industrial
Pearson Correlation 1 7347
OPEC Sig. (2-tailed) .000
N 1243 1243
Pearson Correlation 734" 1
Industrial  Sig. (2-tailed) .000
N 1243 1243

**_Correlation is significant at the 0.01 level (2-tailed).

Coefficients

95% Confidence Interval

Lower Upper
(Constant) 2.852 3.046
1
OPEC .340 446
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Null Hypothesis: Obs F-Statistic Prob.
X does not Granger Cause R3 1244 1.86798 0.1549
R3 does not Granger Cause X 1.79153 0.1671

E-views g=l_n Sl 3a 1 Huadll
: Model .b

R3=3.8A+0.19VX

Sise bt ) gamsanl s san s e gl e a5e b el O ) 3 sl iy
1AVt i) claadll 5 Gajladl)
- ABal) Ay gina LAA) ¢

ises Agllall cleadll g Cojlaall e G ARl A gima JLal () Y) &8 Jsaall ey

<l Al
gl Al pdipa g Allall ciladill g i jlaall pdiga (i ABal) 4y 5ira JLI3) Table 11
Dependent Variable: R3
Method: Least Squares
Date: 02/03/13 Time: 10:14
Sample (adjusted): 1/05/2007 10/14/2011
Included observations: 1246 after adjustments
Coefficient Std. Error t-Statistic Prob.

X 0.196952 0.018130 10.86350 0.0000

C 3.875386 0.034360 112.7861 0.0000
R-squared 0.086648| Mean dependent var 4.247827
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Correlations

OPEC Banks and Financial
Services
Pearson "
) 1 .287
Correlation
OPEC ) )
Sig. (2-tailed) .000
N 1243 1243
Pearson -
_ 287 1
Banks and Financial Correlation
Services Sig. (2-tailed) .000
N 1243 1246

**_Correlation is significant at the 0.01 level (2-tailed).

Coefficients

95% Confidence Interval

Lower Upper
(Constant) 3.816 3.962
1
OPEC 151 .228

E-views gel_n Gl 3a 1 Huadll

- oteadl anll N Juadl) | YN Y

Adjusted R-squared 0.085914| S.D. dependent var 0.084775

S.E. of regression 0.081052| Akaike info criterion -2.185859

Sum squared resid 8.172273| Schwarz criterion -2.177629

Log

likelihood 1363.790| Hannan-Quinn criter. -2.182765
F-statistic 118.0157| Durbin-Watson stat 0.008796
Prob(F-statistic) 0.000000

C."\.ﬁ.m.\(\\')é)d}dﬂ\;jmuﬁ
Cojliad) ;i el i S5 cpodilan] AW Gl Ll ) 48e 3gay -

(Y9 Dol V) Jalaa il 8 fas A LSl ) cilandll
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O %) Lty el gl Al Sige 8 sosill ezl ALl cileaaldl 5 i jlaadll
a5l Lghaaly ol dage 4l e Jal s Lo i ol el
POV i pall Wl 23 salll & gimay Blaty e -
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