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Abstract

Stock markets are very important in economic development. It makes the
financial resources available, and develops saving and direct them to the
national economy. It was for this reason The establishment of the Saudi
financial market and Abu Dhabi Securities Market.

The purpose of this study is to analyze the influence of economic
variables (Inflation, Gross domestic product(GDP), Investment ), on the
performance the Saudi financial market and Abu Dhabi Securities
Market.

In addition to the impact of the external factors, economic and Political.

Among the most important findings of this study: The general index
series for stock prices Saudi financial market still at the level, The
economic variables series total of our study (b inflation, GDP, and
investment), the Saudi financial market static when taking differences
from the first class, As well as a series of variables (inflation, GDP) in
Abu Dhabi Financial Market stable at the level, while the string variable
investment for Abu Dhabi Financial static when differences are second-
class The general index series for stock prices to Abu Dhabi Financial
static when taking differences from the first class, and through the use of
Q-Test testing to ensure the stability of the variables of the study.

As well as the independent variables and the dependent variable of the
Saudi Financial Market and Abu Dhabi subject Financial normal
distribution when taking the first differences using statistical (Jarque-
Bear).

It is the results of this study also reached that there is no link between
macroeconomic variables relationship (inflation, GDP, and investment),
and the year the index of stock prices in the Saudi capital market and this
relationship is not statistically significant. It attributes the researcher to
the lack of a significant relationship between macroeconomic variables
(independent variables) and the dependent variable (the general index of
the Saudi stock prices) to the presence of excess liquidity in the Saudi
financial market, and by the fact that Saudi Arabia rentier state, as well as
the entry of foreign investments to speculate Saudi financial market. As



well as the study found, and there is a direct correlation between the
independent variables of the study and the relationship of macroeconomic
variables (inflation, GDP, and investment), and among the general index
of stock prices in the Abu Dhabi Securities Market, and this relationship
Is statistically significant.

Decline in the general index of stock prices in The United Arab Emirates
in 2008, , It rose by 57.6% to reach 2552.2 points. As a result of the signs
of the global financial crisis Which began in the second half of 2008.

One of the main recommendations Not to allow the entry of foreign

capital, the Saudi Capital Market For the purpose of speculation, The
Saudi oil country that has a lot of liquidity, And the introduction of
foreign capital increases liquidity, the price goes up more than it should.
And work to encourage domestic and foreign investment productive The
development of the economy and the transition from the economy of a
yield to the real economy. Establishment of a new contribution in the
industrial sectors and agricultural companies for the development of the
Saudi economy.
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