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1 B. FERON, les délits boursiers, en droit belge et en droit compare, Collogue Les délits
financiers, Bruxelles, Belgaum, 30 septembre 1999, section 1\2, page 15.
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% Commission des Opération de Bourse (COB) de France, régle [90-08], du 17/7/1990,
section 1.

% Loi de France, N° 2003-706, de sécurité financiére, du ler ao(t 2003.

% Reglement général de I'Autorité des Marchés Financiers (AMF) de France, livre VI -
abus de marché : opérations d’initiés et manipulations de marché, (modifié par arrété du 2
avril 2009, journal officiel du 5 avril 2009), article 621-1.

% Cour de Cassation de France, Chambre criminelle, Cassation partielle, Audience
publique du 14 juin 2006, Publication: Bulletin criminel, 2006 N° 178, page. 616.
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Carpenter versus United States, United States Supreme Court, 1987. See: M.A.YAHYA,
the legal status of “Dump & Sue”: should plaintiffs and their attorneys be prohibited from
trading the stock of companies they sue? — a law and economics approach, March 9,
2005, page 24, margin 85.
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" B. FERON, op.cit., section 1.2.1., page 17.
®'S. VOLZ, la surveillance des bourses en France et en Allemagne une comparaison
analytique, Université Robert Schuman, Strasbourg Ill, année universitaire 2002/2003,

page 38.
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* The International Organization of Securities Commissions "OICV-IOSCO", insider
trading how jurisdictions regulate it, report of the emerging markets committee, March
2003, Section 1.1.2.1. page 4.
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> Réglement général de I'Autorité des Marchés Financiers (AMF) de France, livre VI -
abus de marché : opérations d’initiés et manipulations de marché, (modifié par arrété du 2
avril 2009, journal officiel du 5 avril 2009), article 621-1.

® Cour de Cassation de France, Chambre criminelle, Cassation partielle, Audience
publique du 14 juin 2006.

*N. BERCOT, M. KESLASSY, détection du délit dinitié, département de
mathématiques appliquées, Ecole Polytechnique, Décembre 2005, section 1.2., page 3.

% B. FERON, op.cit. , section 1\2, page 15.

* The International Organization of Securities Commissions "OICV-IOSCO", insider
trading how jurisdictions regulate it, op. cit., Section 1.1.2.1., page 4.
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Cour d'appel de Paris, N° de pourvoi: 18762/2002:, audience publique du 1 avril 2003.
% Protocole de prévention d’un délit d’initié, ce protocole fait partie intégrante de la

charte de gouvernance d’entreprise de la société, section 1.3, page 3.
%'s.J. HUDDART, B. KE, information asymmetry and cross-sectional variation in

insider trading, Contemporary Accounting Research, Vol. 24, No. 1, spring 2007, page
199.
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% Charleroi commercial court, 27 septembre 1995. Voir la référence: B. FERON, op.cit.,
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"2 Reéglement général de I'Autorité des Marchés Financiers (AMF) de France, livre VI -
abus de marché : opérations d’initiés et manipulations de marché, (modifié par arrété du 2
avril 2009, journal officiel du 5 avril 2009), article 621-1.
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Greenfield versus Banpais S.A., the Southern District of New York, October 11, 1994.

Mentioned at: J. SIEGEL, can foreign firms bond themselves effectively by renting U.S.
(United States) securities laws?, August 8, 2002, table VI, page 66.
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"% Réglement général de I'Autorité des Marchés Financiers (AMF) de France, livre VI -

abus de marché : opérations d’initiés et manipulations de marché, (modifié par arrété du 2
avril 2009, journal officiel du 5 avril 2009), article 622-1.
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avril 2009, journal officiel du 5 avril 2009), article 631-6.
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91 Réglement général de I'Autorité des Marchés Financiers (AMF) de France, livre VI -
abus de marché : opérations d’initiés et manipulations de marché, (modifié par arrété du 2
avril 2009, journal officiel du 5 avril 2009), article 622-2.
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24 Reglement général de I'Autorité des Marchés Financiers (AMF) de France, livre VI -
abus de marché : opérations d’initiés et manipulations de marché, (modifié par arrété du 2
avril 2009, journal officiel du 5 avril 2009), Article 622-1.
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May 2008, page 6.

#4F. ALLEN, D. GALE, stock price manipulation, Rodney L. White center for financial
research, Philadelphia, 1990, section 8, page 28.

2% F. MUNIESA, le marché comme solution informatique: le cas du Arizona Stock
Exchange, papiers de recherche du Centre de Sociologie de I’Innovation, N° 008, version
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%9 Commission des opération de bourse (COB) de France, régle N° [90-04], 1990, section

3.

319 Reglement général de I'Autorité des Marchés Financiers (AMF) de France, livre VI -
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avril 2009, journal officiel du 5 avril 2009), article 631-1.
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francaise de gestion, 2002/5 - N° 141, page 401.

%12 ) W. BARNARD, securities fraud, Penn State Law Review, Vol. 113:1, 10/30/2008,

section I, page 191.
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% M. GIANNETTI, Y. KOSKINEN, investor protection and the demand for equity,
European Corporate Governance Institute (ecgi), finance working paper N°. 64/2004,
august 2005, section VI, page 31.

“®The International Organization of Securities Commissions "OICV-I0SCO",
investigating and prosecuting market manipulation, op. cit., section Il, page 6.
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“4 M. GIANNETTI, Y. KOSKINEN, op. cit., section 1V, page 16.

“> Reglement général de I'Autorité des Marchés Financiers (AMF) de France, livre VI -
abus de marché : opérations d’initiés et manipulations de marché, (modifié par arrété du 2
avril 2009, journal officiel du 5 avril 2009), article 631-1/2°/a.
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arbitrage: an anatomy of market corners, op. cit., page 12.
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Cour de cassation - Chambre commercial, Cassation partielle, Arrét N° 1467 du 19

décembre 2006.
%% UK financial services act, of 1986, (“FSAct 1986”), section 47\1.
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% The International Organization of Securities Commissions "OICV-I0SCO",
investigating and prosecuting market manipulation, op. cit., section V, page 16.
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Cour de cassation de France, chambre commercial, cassation partielle, N° 1022 du 11
juillet 2006.


http://www.easycomputing.com/pdf
http://www.easycomputing.com/pdf

125  ady " eaaiedl G821l ulaes dalaall juledll dallie of dlfcas fdama ye
e A8a5 dalyis sl Ol O Con 3o o3a o ailly (g)pul) g odial) Gl
o sial) el aels Al A8l e el da g glas e alee 3 Gllial)
ST k) oyl dlas)
Aibaally ASalal) cilagleal) g i of i 1L
oaddi sl o

clastaally SLaYly olimpuall 5,050 (LI 3T ¢pa a3 Allal) Y1 G
Iyl S LY griame e camlall (alii1 e S 2e o OS jeliys
) Loty 285 ey 55a0) S8 g hudiall aiunall Lediliy cilily 5 Sl ) sy
Lol LA

Lot dalias agl ()55 28 Saad DS o lashead) 2550 G alas o) cng
Gy Lyl il LAl o \ghgan HUsTl (g Yars o & al e gam
IS Allcaaly kel o sbeall aplad) g yill o il Caagiags . S8l e )
sl ass f clagbeal Jae el ALl BhsY) bl a8y W)l
Giany g (gaslll SLatV & s Lay cnlaa 13 5a€ 50 dulaal) s2gd ()5S0
TR0 Lo s (s IS 13 Sl bl il claglaal) il 13)

Jany ody CFAllme ff AAhla lagledd gl dany il aliae Cild ady
5 Ay ciaslaal) o3 oLl iadl e ajls (add a8 Jralis b Lalins
Jala) 30 4 5 el

el bl gy 8 AL lenls 3hsY) At Ll (el al) oYY o) gyl oygilall o
é.\q)l_'\g )Jl_..an O ?jj ‘Lﬁ))—“‘“ ‘?_:_D_ﬁaﬂ\ ?H)A\ gy RPN soli a)_ssl\ A AL (Y .D/"L/\‘\

AERRVAYAYS

dagiall oYV ale bl (S Aalall dppuad) Ll bl Y days ¢ s deal ) e °F7
AEA

(Gt aaye caga] sas alle Jax3 (oS (a1l Léina) (i€ Alulu ¢ 5l i) dase T
YV dasall

o L) BTy 35V At oLl Galal) VY a3 cgysmdl sl Il ¢ gyl g piall dpnailly °F°
O ?EJ sgj;.ul\ gu‘)..ﬁl\ e}.u)d\ L gl Adasall si/i B)ssl\ A Baldl (Y ~°/T/\q C‘—J)t“ JJL..AM sa_\w
X d/a/Y ayly alall


http://www.easycomputing.com/pdf
http://www.easycomputing.com/pdf

126 VLAl G il gy lgazaid ol e ady Cum (e 038 g yill S ) A

) kel Gans Al
J.as Jla..ji\ é) :
oadd ) (e laglrall gag i gl s

il Laalgl) Al adll gAlalal) o sbeall apladl gyl Syl Caypes Lii
LS Apasa Glasbie aysi ol cad okl ol e gLl 300 GV e
M @dy daly Al (311 gaaY deelal) Al 57 clan e 5,0l

CHEY) s (8 A eY) Al (3hsY) o da)l bl (e dleall o2a pint
Gyl b Ll g Al A TV AAY g Gy V9 Gyl 25|
SYYAAY e

O — il pala IS8 - Aliadly Aaklall o sbeall g5 sl i Caaglia g
) g3 Sl e il e dgliad) clilke e dage o L) mllbadl Glal
sl Tl 30 aie Ll Aulaall s andindy el coedlly aSatl

CEa

CERET!

a5 s Alal) sV Slaad ady gy 530 S "pump and  dump "GheY)s

Cilaglaall gy i sl g ey el o @il siall jaudly Lens

&) gl Lahadinly asid ALl GysY) 6 )il Jlsa¥) G aie Alliadlls Aaklal)
skeia ras 3 e A0 (g Gomdl 1S e Nkl msty 5 7l

"L }mx\d,qum_J s 51 a2l ala IS8 Hled) sl Caagiagis

o ilaie & s cla3lall e ol o) 8 Julai 530 "Noise  Trader”

Jaalaalls Zallall 3y5Y) chliayod daliali Ay cAudlall (3ly5Y) Jadlas 3)) 4858 csalla Ao yuain

AV daiall Yo ¥ ale @plal el gl Al

NAY dadall (Gl aaall 7

_\VT :\A&A\ SdJLm cA).q sb:u Do J.:;.A .9 ot
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be prohibited from trading the stock of companies they sue? — a law and economics
approach, March 9, 2005, page 15.
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%2 E.W. KITCH, op. cit., page 818.
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Indiana State District Counsel versus Omnicare Inc., case No. 07-6379, October 21, 20009.
Mentioned at: the article "Bad Corporate News Turns Into Securities Class Action".
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Colin Alexander, Timing the Stock Market, McGraw - Hill
Companies, Inc., New York, 2006, Second Edition.
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William j. O'Neil, 24 Essential Lessons for Investment Success, the
McGraw-Hill Companies, Inc., New York, 2000.
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Ellis Traub, Take Stock A Roadmap to Profiting From Your First

Wall Down Wall Street, Career Press, 3 Tice Rd., Franklin Lakes, NJ
07417 USA, 2005.

Sl Aalall 4 padd) Al AW GlysY) deayg o(aanl Guall Do) g ¥
YouVale @l

) ol AL (D)) z) gty (o Loil) ouiibasS (D) gba *
() Al YooVl el ¢ A0S pppsily ully Ayl den i G3sia
FAKY L Sl LAY ) giall
Gary Gray, Patrick J. Cusatis, J. Randall Woolridge, Streetsmart

Guide to Valuing a Stock, McGraw — Hill Companies, Inc., New
York, 2004, Second Edition.
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Alexander sainz," Ten Minute Guide to Stock Market Investing
Second Edition", Macmillan Lifestyles, 2000.
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Michael Sincere, UNDERSTANDING STOCKS, McGraw - Hill
Companies, Inc., New York, 2004.
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Michael D. Sheimo, STOCK MARKET RULES, 50 of the Most
Widely Held Investment Axioms Explained, Examined, and Exposed,
the McGraw-Hill Companies, Inc., New York, 2005, THIRD
EDITION.
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Esmé Faerber, ALL ABOUT STOCKS, McGraw — Hill, New York,
2000, Second Edition.
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Michael Kaye, THE STANDARD & POOR'S GUIDE TO

SELECTING STOCKS, Finding the Winners and Weeding out the
Losers, McGraw — Hill Companies, Inc., New York, 2006.
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How Great Traders Make Millions in Up or Down Markets,

Pearson Education, Inc., Publishing as Financial Times Prentice Hall,
New Jersey, 2006.
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Morningstar, Inc., Investing Workbook Series: Stock 1, How to Get
Started in Stocks, Wiley & Sons, Inc., 2005.
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A-Publications by English language:
1-Articles:

* ALLEN (Franklin), GALE (Douglas), stock price manipulation,
Rodney L. White center for financial research, Philadelphia, 1990.

* GIANNETTI (Mariassunta), KOSKINEN (Yrj0), investor
protection and the demand for equity, European Corporate
Governance Institute (ecgi), finance working paper n°. 64/2004,
august 2005.

* HUDDART (Steven J.), KE (Bin), information asymmetry and
cross-sectional variation in insider trading, Contemporary Accounting
Research, Vol. 24, No. 1, spring 2007.

* KYLE (Albert S.), VISWANATHAN (S.), price manipulation in
financial markets, how to define illegal price manipulation, American
Economic Review: papers & proceedings, May 2008.

* LELAND (Hayne E.), insider trading: should it be prohibited?,
the Journal of Political Economy, the University of Chicago press,
vol. 100, no. 4., August 1992.

* SCHWARTZ (Victor E.), BERNSTEIN (Peter D.), protect
investors from plaintiffs' lawyers' stock manipulation, Legal
Backgrounder, Washington Legal Foundation, Vol. 18 No. 28, 27,
June 2003.
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* WISNIEWSKI (Tomasz P.), BOHL (Martin T.), the information
content of registered insider trading under lax law enforcement,
International Review of Law & Economics, 2005 — Elsevier.

2-Special publications:

* AGGARWAL (Rajesh K.), WU (Guojun), stock market
manipulation — theory and evidence, March 11, 2003.

* ALLEN (Franklin), LITOV (Lubomir), MEI (Jianping), large
investors, price manipulation, and limits to arbitrage: an anatomy of
market corners, draft of 14/1/2006.

* BAINBRIDGE (Stephen M), insider trading, in the Encyclopedia
of Law and Economics, Cheltenham, Edward Elgar, 2000.

* BALACIU (Diana), Pop (Cosmina Madalina), is creative
accounting a form of manipulation?, 2008.

* BARNARD (Jayne W.), securities fraud, Penn State Law
Review, Vol. 113:1, 10/30/2008.

* BRODY (Steve), criminal insider trading: prosecution,
legislation, and justification, Stanford Law school, May 2009.

* COMERTON-FORDE (Carole), J. PUTNINS (Talis),
measuring closing price manipulation, discipline of finance, faculty of
economics and business, University of Sydney, Australia, 22 February
2007.

* DOMOWITZ (lan), LEE (Ruben), the legal basis for stock
exchanges: the classification and regulation of automated trading
systems, March 1998.

* ENRIQUES (Luca), GATTI (Matteo), is there a uniform EU
(European Union) securities law after the financial services action
plan?, April 2007.

* KITCH (Edmund W.), regulation of the securities market, in
Encyclopedia of Law and Economics, Cheltenham, Edward Elgar,
2000.
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* MEI (Jianping), WU (Guojun), ZHOU (Chunsheng), behavior
based manipulation: theory and prosecution evidence, April 7, 2004.

* SIEGEL (Jordan), can foreign firms bond themselves effectively
by renting U.S. (United States) securities laws?, August 8, 2002.

* SIDDIQI (Hammad), stock price manipulation: the role of
intermediaries, Munich Personal RePEc Archive (MPRA), paper No.
6374, December 2007.

* WATSON (Michael J.), the regulation of capital markets, market
manipulation and insider trading.

* YAHYA (Moin A.), the legal status of “Dump & Sue”: should
plaintiffs and their attorneys be prohibited from trading the stock of
companies they sue? —a law and economics approach, March 9, 2005.

3-Scientific reports:

* DE MONTRICHER (Nicole), changes in the policy prohibiting
insider trading in France, paper prepared for the IPSA section of the
structure of governance, at the George Washington University,
Washington (USA), May 22-24, 2003.

* European Group on Market Manipulation, financial services
action plan, issues paper for the first meeting of the group, 2000.

* The International Organization of Securities Commissions
"OICV-IOSCO", investigating and prosecuting market manipulation,
report of technical committee, May 2000.

* The International Organization of Securities Commissions
"OICV-I0SCO", insider trading how jurisdictions regulate it, report
of the emerging markets committee, March 2003.
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* KIRDYASHKIN (Dmitry), protecting the integrity of the market,
presentation on, price manipulation practices on the Russian securities
market and Russian law to prevent such manipulations, World Bank
Corporate Governance Roundtable for Russia, Moscow, 24-25
February 2000.

* SEITZINGER (Michael V.), federal securities law: insider
trading, report for congress, order code RS21127, congressional
research service, the library of congress, January 30, 2002.

* The article "Special Update on Administrative Liability for
Violating Corporate and Securities Market Legislation”, White &
Case, Moscow, 23 April 2009.

4- Dictionaries:

* IBRAHIM (Michel), FARHAT (Fadi. A.), dictionary of business
and finance, (English - Arabic), DAR AL-KOTOB AL-ILMYAH,
Beirut, 2007, 1th edition.

5- Encyclopedias:
* Encyclopedia of Law and Economics, Cheltenham, Edward Elgar,
2000.

6-Internt Pages:
* The Australian Securities Exchange, market manipulation.

* The article "Bad Corporate News Turns Into Securities Class
Action"”.

* The article "Beijing Court Accepts Largest Stock Price
Manipulation Case"”, China Internet Information Center, People's
Daily, May 31, 2002.

* The article "Equity Price Manipulation in Nigeria: Legal Issues",
PUC journal, August 2008, Paul Usoro Company (PUC).

* ESU (Boniface), "SEC Clears Firms On Share Price
Manipulation", Updated 2009-04-02.
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* KHOZA (Francisco), "Deliberate manipulation of securities
prices will invariably and inevitably be harshly penalised", July 2009.

* MARTIN (Shaun), "discussion and first analysis of the case at
Desai v. Deutsche Bank Securities”, blog California appellate report,
July 29, 2009, August 01 2009.

* Republic of the Philippines, price manipulation.

B-Publications by French language:

1-Ouvrages Spéciaux:

* APOSTOLOVA (Nikolina), LAY (Sophie), WILHELM
(Térence), la loi dite de sécurité financiere : présentation générale,
séminaire droit des marchés financiers, du 8 octobre 2003.

* BERCOT (Nicolas), KESLASSY (Michael), détection du délit
d’initié, département de mathématiques appliquées, Ecole
Polytechnique, Décembre 2005.

* BORISSOVA (Miroslava), HUG (Jonathan), les lecons
juridiques de la loi SARBANES — OXLEY du 30 Juillet 2002, 2005.

* BRANDOUY (Olivier)), BARNETO (Pascal), incertitude et
fourchettes de prix sur un marché d’enchéres: les apports du
laboratoire, Finance Controle Stratégie — volume 2, N° 3, septembre
1999.

* BRETON (Gaetan), SCHATT (Alain), manipulation comptable:
les dirigeants et les autres parties prenantes, 2003.

* DECHARNEUX (B.), BLAMPAIN (D.), réflexions d’éthique
sur le délit d’initié, faculté des sciences appliquées faculté des
sciences économiques, Université libre de Bruxelles, Université
d'Europe, Mars 2006.
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* DE KEULENEER (Eric), aspects éthiques de la surveillance des
entreprises par le marché et les fusions et acquisitions.

* DELSAUX (Pierre), I’indispensable régulation des marchés
financiers, Reflets et Perspectives, XLIII, 2004/2.

* FERON (Benoit), les délits boursiers, en droit belge et en droit
compare, Colloque Les délits financiers, Bruxelles, Belgaum, 30
septembre 1999.

* HAMON (Jacques), le role et I’évolution des institutions de
surveillance, Lavoisier Revue francaise de gestion, 2002/5 - N° 141,

page.

* LOOSDREGT (Henry-Benoit), prévenir les risqué éthiques de
votre entreprise, guide pratigue a l'usage des dirigeants, Insep
Consulting Editions.

* MUNIESA (Fabian), le marché comme solution informatique: le
cas du Arizona Stock Exchange, papiers de recherche du Centre de
Sociologie de I’Innovation, N° 008, version juillet 2007.

* PERROT (Etienne), la Bourse. exubérante autant que rationnelle,
SER-SA Etudes, N° 397, Paris, Décembre 2002\6.

2-Theses:

* VOLZ (Stefanie), la surveillance des bourses en France et en
Allemagne une comparaison analytique, Université Robert Schuman,
Strasbourg 111, année universitaire 2002/2003.

3-Les rapports scientifiques en francais:
* Protocole de prévention d’un délit d’initié, ce protocole fait partie
intégrante de la charte de gouvernance d’entreprise de la société.
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C-Publications by Korean language:
~ud A oM B WA Y AEe BE AT,
(%173 h), Korea, 2008.01.
Al DA (e pen) U513 3 cpallaal) 2 A%l (e Gy clypns gisn L)
(Els s Raals aia)
D-Publications by Russian language:
* 10. CwuzoB, QPopMHUpPOBaHUE CHUCTEMBI TOCYAAPCTBEHHOIO

peryJiMpoBaHus phIHKA 1IEHHBIX Oymar B Poccuu, MOCKOBCKUIA OMBIT,
Mocksa ce 1999.

SSisa ¢ oSge dpat by (8 Al 3 sl Apall aala cighen 5)
(1344

Ayl alsaly) GG

14y ad) ALl alsaly)-|
NATE/EIYA Gy pola V) Gy s cyygaal) (i) daSae *
doliy jalaall 01 ady Shall o TN A8l dpaal gl el A Sas *
RERSTATAR
$4iaY) 4uladl) alsall- o
A-American Court judgments:

* Diamond versus Oreamuno, New York appeal court, 1969.

* Dirks wversus American Securities Exchange Commission,
Supreme Court of the United States, 1983.

* Carpenter versus United States, United States Supreme Court,
1987.

* Schwartz versus Novo Industry, April 24, 1987.

* Greenfield versus Banpais S.A., the Southern District of New
York, October 11, 1994,

* United States Supreme Court versus O’Hagan, 1996.

* American Securities Exchange Commission versus Cavanaugh,
1998.

* Friedman versus Alcatel Alsthom, November 10, 1999.
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* United States Supreme Court versus Ebbers, 2006.

* Desai versus Deutsche Bank Securities, July 29, 2009.

* Indiana State District Counsel versus Omnicare Inc., case No. 07-
6379, Oct. 21, 2009.

B-Australian Court judgment:
* Nomura-case, 1998.

C-Belgium Court judgment:
* Charleroi commercial court, 27 septembre 1995.

D-Canadian Court judgment:
* Schoenbaum versus Firstbrook, 1968.

E-French Court judgments:
I- Décision de Cour de Appel:

* Cour d'appel de Paris, N° de pourvoi: 18762/2002:, audience
publique du 1 avril 2003.

* Cour d'appel de Paris, 9e chambre, en date du 23 février 2005.

* Cour d'appel de Paris, audience publique du 12 /9/ 2006.

I1- Décision de Cour de Cassation:

* Cour de cassation de France, chambre criminelle, cassation
partielle, audience publique du 14 juin 2006.

* Cour de cassation de France, chambre criminelle, N° de pourvoi:
05-13047, audience publigue du 11 juillet 2006.

* Cour de cassation de France, chambre commercial, cassation
partielle, N° 1022 du 11 juillet 2006.

I11-Décision de Conseil d'Etat de France:

* Conseil d'Etat de France, statuant au contentieux, N° 288537,
lecture du 20 janvier 2006.

* Conseil d'Etat de France, statuant au contentieux, N° 293625,
lecture du 22 juin 2006.

* Conseil d'Etat de France, statuant au contentieux, N° 259231,
lecture du 13 juillet 2006.

* Conseil d'Etat de France, statuant au contentieux, N° 298912,
lecture du 14 décembre 2006.

F-South Africa Court judgment:
* Michael Berman versus the Financial Services Board, 17/2/20009.
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Abstract

This research about illegal practices of the securities exchange market
aims at deep studying of the violation of securities exchange principles,
which serves to distort the natural mechanism in the market.

So we divided the research into tow parts, we studied in the first one the
illegal insider trading practice in securities exchange, which violates the
principle of "equal access to information” in the market, and we discussed
the conditions that must be existed for the application of the law within
the scope of this practice, and the practical mechanisms of this practice,
and we knew the position of the Syrian legislator and other legislators
concerning with this practice, and we knew how we can facing and
chasing this practice legally.

In the second part of this research we studied the illegal price
manipulation in securities exchange, which violates the principle of "fair
price creation” with analyzing it's mechanisms and complex schemes, and
we studied every details about this practice, and we knew how to apply it,
and then knew the position of the Syrian legislature and other lawmakers
concerning with this practice, including how we can confronting and
prosecution this practice legally.

At the end of the research we reached to a group of results and
recommendations which help to avoid legal gaps, and legislation blanks,
and this consequences aims to find an equitable, transparent, and as much
as possible empty market from illegal practices.
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